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NOAITIKH ANMOAOXQN

Jupdwva pe v and 21.2.2024 sykpitikn Anodaon
MoAwtikny Altodoxwv Tou AloknTikoU ZupBouliou tnGg «ALPHA TRUST», e

LoxU amo tv 18.12.2023

I. EIZATQrH

H ALPHA TRUST (ede€ng «n Etaipeia»), Beomilel tTnv mopovoa TOALTIKA amodoxwv
(ede€nc «MoAwtikn») og cuppdpdwon He TG Slatalelg mou SLEMoUV TN AelToupyia TNG
Etaipeioc wg Aviwvuun Etawpia Atayxeipiong ApotBaiwv Kepahaiwv (dpBpa 23* kar 238
Tou v. 4099/2012) kot Opyaviopwv Evallaktikwyv Emevéloswv (apBpo 13 tou v.
4209/2013).

H moAttiky amodoxwv mou edapuolel n Etalpeia, Baciletal oe mMopapUETPOUC TIOU
€XOUV OKOTIO va BEATLOTOMOLCOUV TNV €VPUBUN, ATIOTEAECUATLKI), OUCLAOTIKN KoL
ocluvvoun Aswtoupyla TNG, TMOPAPEVOVIAC QVIAYWVLOTIKY O €emimeda  apolBwv.
MNapdAAnAa amookomnel otnv e€aAewn tng avalnyng Kwvdlvwv Omou autol €xouv
KPLOEl avemBupNTOL ) TOV MEPLOPLOUO TOUG O anmodektd Kat aodaAn mAaiola Omou n
avaAnyn KwdUVWV ETUTPETETAL, WG EMIONG KAL OTNV QTOTPOTH TNG oUYKPOUOoNnG
ocuudepovtwy. Emiong, amookomel otnv mapoxn KWATPWV Yl TNV HaKpompoBeoun
napoapovn Kat e€EAEN otnv Etatpeia.

MNepattépw, n TmOAtky amodoxwv, ouvadel pe kol mpowBel v 0pBR Kol
QIMOTEAECUATIKA Slaxelplon twv KWwOUVwVY - pntd cupnepAapufavopuévou Kol Tou
Kwdlvou Blwolpodtntag, wg opiletat otov Kavoviouo (EE) 2019/2088 mepi
YVWOTOTOLNOEWV 0ElPOplag OTOV TOUEQ TWV XPNUATOTIOTWTIKWY UTINPECLWY — Kall
gvBuypappiletal pe ta ouvudépovia twv Staxelpllopevwy OIEKA/OEE kot twv
enevbutwyv touG. H TMoAwtiky 6ev evBappuvel tnv unepBoAikr) availndn kwduvwy
n/kat TNV avaAnn kwduvwv mou eivat acVupatol mpog ta npodiA kvduvou, Toug
KQVOVLOMOUG N T KOTAOTATIKA €yypada Twv umo tn dtaxeiplon tng Etatpeiog OZEKA
kol OEE, mpoBAémetl 6 tn ovvdeon tnG Sounc Twv amodoxwv - LOLATEPWS TWV
TIPOCWNWV TIoU avaAapBavouv KivdUvouc - HE TNV TPOCAPUOCHEVN OToV Kivouvo
anodoon.

ZNUOVTLKA TP AUETPOC VLo TOV OXESLAOUO Kal TNV uAomoinon tng MoAttikrc Amodoxwyv
elval n avaioywotnta. Extiudtal ott n Etalpeia, mapd tnv adsodotnon ¢ wg
Etalpeia Alaxeipiong Opyaviopuwv ZuAdoyilkwy Emevbuoewv oe Kivntég Afieg (OZEKA)
kal Opyaviopwv EvaAlaktikwy Emevbuoswv (OEE), Sev €xel moAUumAokn Soun Kal ot
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Aoumég SpaotnpLlOTNTEG TNG KAl TOo HEYEDOG TNG EMITPEMOUV OXETIKA gueALfio doov
adopa otV MOALTIKH arnodoxwv.

H Etalpeia, katd tn epappoyn tng nmapovoag MoAttikig Amodoxwyv, OVTIHETWITIlEL
LOOTLUA TO OUVOAO TwV €PYAlOUEVWYV Kol OTEAEXWV TNG, amodelyovtag Slakploelg ot
omnoleg oxetilovtal pe tn PuAn, to yévog, Tn Bpnokeia, tnv nAkia, evdexouevn
avannpia, tov 0e€oUaAIKO TPOCAVATOALOUO, TNV €OVIKOTNTA, TG TTOALTIKEG 1 GAANEG
TEMOLONOELS, TOV OUVOIKOALOUO, TNV KOWWVLIKA N TNV €Ovik TpoéAeuon 1 AAAn
Kataotoon.

1. NEAIO KAl APMOAIOTHTA EOAPMOIHZ
H MNoAttikn oxveL yia 6Aoug toug epyalopevouc tng Etalpeiag kal TMOLKIAEL ava

Katnyopia epyalopévwy Bilwg yLa ta HEAN Tou AoknTikoU ZupBouliou tng Etalpeiog
KOOwG Kal ylol EKELVEC TIG KOTNYOPLEC TIPOCWITLKOU, TWV OTOLWY Ol ETOYYEALOTLKEG
Spaotnplotnteg €£xouv ouolwdn avtiktumo oto mpodiA Kivduvou tng Etalpeiag f twv
Slaxelpllopevwy OIEKA/OEE, cupmep\apBavopéVwY TwV SLEUOUVTIKWY OTEAEXWV Kall
QVWTEPWV SLOLKNTIKWY OTEAEXWV, TWV OTEAEXWV TIOU avoAapufdavouv KvdUvoug Kal
€KEVWV TIOU aoKOUV Slaxelplon KwoUVWY, TwWV OTEAEXWV TIOU AOKOUV Kabrkovta
€A€yxoU, Kal omolwvonmote UMOAANAWY TwV OTOlWV Ol GUVOALKEG ATOoSOXEC TOUG
EVTAO00UV 0TNV 8La Katnyopio amodoxwv He Ta SLEuBUVTIKA OTEAEXN KL TAL OTEAEXN
mou oaokoUV Slaxeiplon KwdUvwyv, OMwg oL akolouBeg Bfoelg (edpeng  «ta
KaAumtopeva Mpoowrmay):

(1)  MEéEAn tou AlokntikoU ZupBouliou

(2) AweuBuvwv ZUuPBouAog

(3) Owovoukog AleuBuvtng

(4) AweuBuvtig Enevéiuoswv

(5) Awaxelploteg apolBaiwv kedalaiwv

(6) AlaxelplOTEG LOLWTIKWV XapTodUAAKiwV

(7) EmkedpaAnc Noptkng AtevBuvong kat KavovioTikng Zuppopdwong

(8) Eowteplkog EAeykTnG

(9) YmevBuvog Alaxeiplong Etalpikwv Kivduvwv

(10) YmevBuvocg Alaxeipiong Kivbuvwv XaptopuAakiwv

(11) YmevBuvog Kavoviotikng Zuppopdwong
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H apuodiotnta epappoyng tng MoALTkAG aviKel GUANOYLKA 0TO ALOIKNTIKO ZUPBOUALO
™G Etapeiag, pe ta pn eKTEAEOTIKA HUEAN AUTOU TIOU £XOUV EUTMELPOYVWUOCUVN OTLC
TIOALTIKEG amodoxwy, va ivat urtelBuva yla TN entifAedn tng edpapuoyng tne.

MNepattépw, n edbappoyn TnG MOALTIKAG EMLOKOTETAL Kal ano tnv Emtponr) Anodoxwv
NG UNTPLKAG eTalpiag, «Alpha Trust Zuppetoxwv A.E.».

I1l. AMMOAOXE2
H yeviki TOALTIKN yla Tov KaBoplopo Twv apolBwy TELVEL TTEPLOCOTEPO TPOC TLG
oTaBepEC APOLBEC Kal AlyOTEPO TPOG TIG LETABANTEG.

Q¢ otabepéc amodoxEg voouvTal oL TIANPWHUEG OL omoleg Sev cuvdEovtal PE TIG
emubooel Twv epyalopévwy, aAld otoxelOUV OTnV TaPOoXn €UAoyou emimedou
OUOLBAG QUTWV TWV TPOCWNWV avaAoya e TNV €uBlvn Kal To eminedo Twv
OPUOSLOTATWY, TIG YVWOELG KAL TNV EUMELPLA TTOU amattouvTal KaBwE KoL TIG armodoxEg
TIou xopnyouvtal o€ (8leg N apeudepeic BETELG TOU XPNUATOOLKOVOULKOU KAGSOU.

Ta KPLTAPLO/CUVIOTWOEG YLA TN XOPHYyNOoN Kol TOV UTIOAOYLOKO Tou UPouc TwV eV AOYW
arnodoxwv eival n apolpn va eival avaloyn pe ta kabrkovta Kal tn B€on tou
epyalopuevou, KaBwg Kal avtiotolyn e Ta eUPOC TNG EKTEAECNC KABNKOVTWYV KOl TOU
XEPLOHOU KaBnuepWVWVY {nTnUatwy dlaxeiplong, KabBwg kat Pe Tnv euBUVN, To poAo
KoL TNV gUmeLpia.

MetaBAntég anodoxég Bewpolvtal oL TPOoHETEC MANPWUES 1} TTAPOXES, OL OTOLEG
OTOCKOTIOUV OTNV Klvntomoinon Kot eMPpaBeuon Twv oTEAEXWV Kol £QPTWVTAL ATTO
TI¢ emdO0elg TwV epyalOUevwWVY Kol tng Etatpeiag n amd ocupPatikoug opoucg. Ot
HETAPBANTEG amodoxEG Sdlvovtal EKTAKTWG KOl OXL O€ TAKTIKN BAON O MEPUTTWOELS
ETMITELENG ONUAVTIIKWY OTOXWV KoL O OUVOUAOUO HE TA ETALPLKA OLKOVOULKA
QIOTEAECHOTO KOl OUVIOTOUV Kat ouciav mpodoBeta kivntpa e T Hopdn
pHeTABANTWY anodoxwv OUVAPTWHEVWV He BpaxumpoBeououg n/Kko
HLECOTPOBETUOUC ETALPLKOUG OTOXOUG. MpolmoBeon yia tnv KatafoAr Toug ival n
OXeTKn amodaon tou Alolkntikol ZupPBouliou ,ue tnv omoia Ba opilovral kot ot
eldIkéC mpoUmoBéoelg kataBoAng avtwy. Ot LeTaPANTEC AUOLBEC ETTLONG ATTOOKOTIOUV
otnv unevBuvn Slaxeiplon kot eival duvatov va cuvdéovtal UE pokpompoBeoua
KivnTpa Oonw¢ 81abeon peTOoXwV Kol SIKALWUATA TTPOOIPECNC OTO TAALOLO OXETLKOU
TipoypAppaTo¢ oc eminedo OWIAOU, CUUUETOXN O OUVTOELOOOTIKO TPOYPOUUA N
aodpaAeta {wng R aA\o mipdéodopo PETO.

MNpooBeTeC MOPOXEG OL omoleg amodidovtal Xwpig Slakploelg oToug pyalOUEVOUC Kall
QOTEAOUV UEPOC TNG VEVIKNG TIOALTIKNC TNG ETapeiag kat dev mapéxouv Kivntpa yla
™V avaAnyn kwdlvwy, v eViAcoovTal OTOV OPLOUO TwV UETABANTWY amodoxwv.
EvoelkTikd, wg Tétoleg voouvTtal n mapoxn opadikol acodaAilotnpiov {wng Kal uyeiag
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Kall TO ouVTaELloSOTIKO TIPOYPA QL.

EmunpooBeta, mapoxéC oL omoieg Sivovtol o€ OUYKeKpLUEVOUG epyalOUEVOUG,
OVOAOYWCE TWV AVOYKWV TNG B€0NC OV KATEXOUV Kal Tou erumédou euBuvng, OMwg
XPNon etalpkol auvtokwntou, £€oda kivnong kat ¢hofeviag, xpnon Kwntou
tAedwvou, dev mapéxovtal o cuVAPTNON TwV EMEOCEWY TOUG Kal dev cuvSéovtal
HE Kivntpa yla avaAnyn Kwwduvwy, wg ek TOUTOU SgV EUMIMTOUV OTNV €vvold TwV
HETABANTWY amoSoxwv.

IV. MEOOAOAOIIA KAGOPIZMOY
Ta MéEAn tou AwoknTikoU JYupBouldiou ekAéyovtol amd tn Fevikr TUVEAEUGHN YLl XPOVLKO

Slaotnuoa tou dev Suvatat va urtepPaivel To Stdotnuo ou opiletal cUUPwWVA UE TIG SLATALELG
TN¢ oxvouoag vopobeoiag kat Tou Kataotatikol tng Etalpeiag.

1. AmodoxéG un EkteAeotikwv MeAwv A.Z.

MNa tn dtapodpdwon ¢ etrolag otabepng apolBnig AapBavetal urtdyn o xpovog mou
opLEPWVETAL OTIC OUVESPLACELC TOU ALOIKNTIKOU ZUMPBOUAIOU Kal 0TNV EKTEAEDN TWV
KaBnKOvTwv mou €xouv avateBel ota MEAN. OL amodoxEg Twv Un EkteAeotikwv MeAwv
gykpivovtal amno tn Fevikn Zuvéleuon twv Metoxwv Katomwv ARPng tTng oUUPwWVNG
YVWHNG Tou AlotkntikoU Zuppouliou..

H Etalpeia Suvatal va amolnUlwVeL EMXELPNMATIKEG damaveg eVAoyou UYoug mou
Bapuvouv Ta PN EKTEAECTLKA LEAN TOU ALOLKNTLKOU ZUUPBOUALOU KOTA TNV EKTEAEDN TWV
KaOnKOVIwv Toug. OL SamAveg auTEC TEPAABAVOUVY, EVOELKTIKA KAl OXL TTIEPLOPLOTLKA,
£€€0da TafLldLwv Kal SLOOVNC yLa TN CULUETOXN O OUVESPLACELG TOU A.3. KOl O GANEG
ETUXELPNUATIKEC SpaoTnploTNTEC TNG ETalpeiag, ol onmoieg amolnuiwvovtal cuudwva
LE TNV ekAoToTE TOALTIKN €€66wV TG ETalpeiag.

OL apolBéC TwV HN EKTEAECTIKWY HMEAWV TIOU KATEXOUV TapAAAnAa Oéon un
EKTEAEOTIKOU HEAOUG OTN UNTPLKA €Tawpio katafdaAlovtal pévo amod tnv teAeutala,
evw dev kataBaAAetal apolPr) o€ pn eKTEAEOTIKA HEAN Ta omola apeifovrtal and tnv
Etalpeia oto mAaiolo udlotapevng oxéong, Tmx oLUPacng €pyou 1N TOPOXAG
UTINPECLWV.

2. EkteAeotikd Mé£An tou A.Z. Kat Aounoi epyalopevol

2Ta EKTEAEOTIKA HEAN Tou A.L., cupneplhapBavopévou tou AleuBuvovtog ZupBouAou
Kall TwVv Aomwv gpyalopévwy olpdwva pe to uTo |l, katafallovral Katd nepinmtwon
otaBepég Kal peTaBANTEC amodoxEC oTig omoleg meplthapBavovtal:

1) ApoBég nmou kataBaAlovtatl Adyw cupBoaong e€aptnuévng epyaciag aopiotou
XpOvou, oL omoleg katayyéAAovial cUpdwva PE TIC YEVIKEG PUBUIOELS TOU
epyatikoL dikaiou
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2) Mpoypappata &laBeong OSwpedv MPETOXWV OTO TAAIOLO TUXOV OXETLKOU
npoypappatoc o eninedo Ouidou

3) ApolpBég o MepIMTWON CUMETOXNG AUTWY O TUXOV ETITPOTEG TNG ETatlpeiog

4) Awolwpata Tpoaipeons oTo MAALCLO TUXOV OXETIKOU MPOYyPAUUATOC O eninedo
Ouilou

5) Zuppetoxn ota kEpdn Tng Etatpeiog

6) Zuvtaflodotika r/kat aodaAloTIKA TPOoyPAUAT

Ta ekteAeotikd pEAN tou A &g AapPdvouv apolfr yla Tn CUUUETOXN TOUG OTO
AlokNTIkG ZupBouALo.

H Etalpeia €xel ouvapel ocVvpBacn He 0odaAlOTIKN €TOlpEia Kol TAPEXEL OF
epyalOUeVOUG CUVTAELOSOTIKO TTPOYPOUMA, KPIvovTag OTL Elval TPOG TO CUUDEPOV TNG
Etalpeiog kat Twv epyalopévwy.

OtLapolBég Suvatat va mepAaBAVOUV 1N XPNHUATIKEG AMOAPBEG Kol LETABANTES EKTOC
and otabepég amodoxEg, oL omoieg cuvbEovtal Ue TNV emidoor toug n/kal Tnv
ETTEVEN OUYKEKPLUEVWVY OTOXWV. Elval apeoa ouvdedepéveg e TIG eTUOOOELG KO TNV
€€EANEN TwV atopwv mou adopolv, KABWC Kal TA OLKOVOULKA QTOTEAECUATA TNG
Etalpeiag, tnv afla twv umod OSlaxeipion kedalaiwv Kal YEVIKA Tn OUVOALKN
XPNUOTOOLKOVOULKA Katdotaon tng Etatpeiag. Ol wg Avw TApOXEG UMopoUuV va
XOPNyouUVTAL OTLG TIEPLITTWOELG TIOU AUTO KPIVETAL amapaitnTo Kal IpoohEPovTal Kata
™ Olakpltiky euxépela tng Etalpeiag, n omola Swatnpel 1o Skalwpa va TG
TPOTIOTOLNCEL I VA T OVAKAAECEL omoTedNTOTE AUTO KPLBEl amapaitnto. EWSKa yla
TIC anmodoxEg HeAwv Tou Alolkntikol JUPBoUAiou 1) AAAWV OTEAEXWV TIOU TTOPEXOUV
UTINPEOieC Tpog TNV Etalpeia Baoel €l8IKAG OXEONG, OMwWG eVOEKTIKWE ouuBaon
gpyoaoiag, £pyou 1) EVIOANG, KL EUIIMTOUV 0T MPOCoWTa Tou ap. 99 tou N. 4548/2018,
QUTEC KataBallovtal Ue T TpoUnoBéoelg Twv apBpwv 99 £€wg 101 tou N. 4548/2018
Kall TNV Kelpevn vopoBeaoia, mou Ba toxvel kaB’ 0An tn Sldpkela TnG mMapolood.

H dtadikacia kaboplopou kat xopriynong twv amodoxwv Ba mpémet va xapaktnpiletal
OO QVTLKELMEVIKOTNTA, SladAveLla KAl EMAYYEAUATIONO, va eival amaAAaypeévn amnod
OUYKPOUOELG CUUPEPOVIWV KOl O KABE meplmtwon va PNV evioxUeL TNV avainyn
KWWOUVWV -cupmepAapBavopévou pnTa Kot Tou KvéUvou BLwolpotntag.

H teAwkn amodaon Bapuvel to Alokntikd ZupBouAlo, to omoio AapBavel mAn6ocg
TIAPOUETPWV UTU 0N TOU e TEALKO OKOTIO TV eUpuUBUN Aettoupyia tng Etatpeiag.

OL petoPAntéc amodoxeéC eival TIPOALPETIKEG, HMOPOUV VO TIOPEXOVTAL WG
emBpaPevon yla tnv anodoon Tou epyaldOPEVOU Kal cUVEEOVTAL UE TIG EMLOOCELG TOU
KaBwg Kot TIg emidooels Tng Etatpeiag.

To UYo¢ Twv petaBAntwyv amodoxwv efaptdtal amd TNV anodocon ot pia celpd
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TIOOOTIKWY KAl TIOLOTIKWV Kpltnpiwv. Ta  KPLTAPLO OUTA EVOWUOTWVOUV TN
HECOTPOBEOUN Kal pokpompoBeoun otpatnylkn tng Etalpeiag, emtuyxdvouv tnv
gvBuypauuion HeTafl TWV CUUPEPOVTWY TwV KOAUTTOPEVWY NPOCWNWV Kol AOUTWY
epyalopévwy Kal Twv ouudepdviwv Tng Etalpeiog kot Ttou METOXOU TNG Kal
eaodalilouv Tnv anodpuyn avaAnPng UMEPUETPWY KIVEUVWV I TOV TPOCAVATOALOUO
oe BpayunpoBeouo 6delog. H aflohoynon tTwv embOcEwWY, yla TOV UTIOAOYLOUO TWV
OUVIOTWOWV Twv JeTtoPfAnTwy amodoxwv, mpocapudletal mpog kabe eidoug
TPEXOVTWV Kal HMEANOVTIKWY KvSUVwV Kal AapuPavel um’ oPwv tnv amattoVUevn
pELOTOTNTA.

Ta KpLTrpla auTtd Yropet va eivatl Letafl AAAwWV:

e eninedo Etalpeiag: Mpokelpévou va KataBaAel tig PeTaPAnTEG amodoxEg, n

Etalpeia pmopel va B€tel wg mpolndBeon TNV emiteuén OpPLOUEVWY OTOXWV, OTIWG
eVOELKTIKA:

e Emiteuén ouykekpluévng kepdodoplag, OMwG Ta AVOTPOCAPHOCUEVA KEPSN TPO
oKWV, Ppopwv kal amooBéoswv (adjusted EBITDA) i auvénong kepdodopiag oe
OUYKPLON LE TNV TTPONYOUUEVN XPHOoN

e Emtiteuén amodooswv twv OZEKA, tTwv OEE kal Twv IOLWTIKWY X0 pTodUAAKIWV TTOU
Slaxelpiletal n Etapeia

e MpoogAkuon enevluTwV /meAaTwyv

2e eninedo epyalouevou: AapBdavovtol UTtOYn TTOCOTLKA KOL TIOLOTLKA KPLTHPLA OTIWG

EVOELKTIKA:

® TOL TPOOOVTA,

® 1 TPO0SOC KAl N eV yEVeL e€EALEN,

® N UTOTEAECUATLKOTNTA KOL O TIPOCAVATOALOUOG OTOUG OTOXOUG,

e n enitevén mnpokaboplopévwy amodoocswv | PBeAtiwon tng amodoong Twv
kedahaiwv/ xaptopulakiwv mou dlaxelpilovral f tNg dSnuiloupyiag ec0dwv anod tnv
OUVOALKNA amodoon o€ ouvapTnon UE ToV Kivouvo Tou avaAapBAveTal CXETIKA,

e n nmpwtoPoulia, kpion, evelifia, o BaBUOC CUUUOPPWONG UE TIG TIOALTIKEC TNG
Etalpeiag, Staxeiplon kat avamtuén atopwy, K.AT.,

* 1 CUUUOPPWON HE TO LOXUOV VOULIKO KOL KOVOVIOTLKO TTIAOLOLO TIou SLETEL TN
Aewtoupyla tng Etatpeiag.
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Kata tnv ev Aoyw afloAdynon, oL embO0eLs Tou apOopOoUV OE OLKOVOULKA HEYEDN Sev
avtlotabuilouv Tuxov dlamiotwOeioeg eAAeiPeLg 1] aoTo)ieg mou adopouv BEpata un
CUUUOPpPWONG Tou gpyalOPEVOU TIPOC TO LOXUOV VOUOBETIKO Kal KOVOVLOTLKO TAALOLO
Tou SLEMeL Tn Astoupyia tng Etalpeiag, kabBwg kat Tig eykekpLUEveg Sladikaoieg Kal
TIOALTIKEG TNG ETaupeiag.

H afloAdynon twv emtdO0ewWV yLa TOV UTTOAOYLOHUO TwV UETAPBANTWY CUVIOTWOWV TWV
amodoxwv f Twv opadomnolnuévwy (pools) cuvictTwowv yla Tig LETABANTES armoSoxEC
TipayHOTOTOLE(TAL BACEL TMAPAUETPWY SEKTIKWVY TIPOCAPHOYNG, TTOU CUVOEOVTAL E
KaBe €ldoug upLoTapEVOUG Kal LEAAOVTIKOUG KlvSUVouUC. H mpoBAen autr analteitot
TIPOKELUEVOU va dlaodpaliletal OTL yla TNV tapoxn Kwntpwv Aappfdavovrtat urtddn ot
HOKPOTIPOBETHOL ETIXELPNUATIKOL 0TOXOL TNG ETatpeiac.

OL tuxov petaPAntég amodoxeg mou KataBaAlovtol otoug epyalOpevouc, Sev eival
EYYUNUEVEC, oUTE KataBAAAovtal o TaKTIKA BAon Kal eival otn SLOKPLTLKN EUXEPELA
¢ Etatpeiag, cuvbéovtal & ouvnBwG e TG ETULOOCELG ) TN CUVETELA OTNV UAOTOLNGN
TwV oTOXWV Tou TiBevtal kabe ¢popa. Exkdpdalovtal eite oe anodAuto mood elte wg
TOOOOTO TWV oTtabepwv amodoxwv. INUOVTIKOG TapAywv TOPOXAG METOPANTWV
opolBwv €lval TIAVIOTE OL KPOTOUOEC OLKOVOULIKEG OUVONKEG, KOL N OLKOVOWULKN
Kataotaon Kot n Blwouotnta tng Etatpeioag otnv dedopévn nepiodo. OL peTaPANTEC
anodoxEg, 6tav kataBaAlovtal, KplvovTtal pn OnUAVTIKES WG TTOCOOTO EML TOU KUKAOU
EPYACLWV KAL TOU YEVIKOU KOOTOUG AsLltoupylag. MEpog i} To cUVOAO TwV UETABANTWY
amoSoXwWV UMopEel va PNV elval o€ xpApo, aAAd 08 HETOXEC TNEG UNTPLKAG €TALpElag N
Slkalwpata mpoaipeong emi XPNUATONMIOTWTIKWY HECWV €V YEVEL OTO TAALOLO
TIPOYPAUHOTOC o€ eTtineS0 OUIAOU | CUHUETOXN O A0DAALOTIKA TIpoypapaTa 1] GAAa
HECO HOKPOTIPOBECUOU XapOKTAPA OTOV Ol OUVONKEG ylo TETOLEG KLVNOELG
ETUTPEMOVTAL I BEWpPOUVTAL EUVOIKEG.

3. Ev yéveL apoBEg peAwv Atokntikol Zuppouliov

OLapolBEg OAWV TwV HeEAwV Tou AlolknTikou ZupBouliou, cupmneplhapfavopévou Tou
AteuBuvovtog ZupPBolAou, gykpivovtal amod tn Meviki Zuvéleuon Twv MeTOXwv NG
Etalpeiag, ovudwva pe 6oa opilel 0 VOUOC KATOTLV £l0HYNONG TOU ALOLKNTIKOU
YupBouAiou tng Etatpeiac.

H yeviki ocuvéleuvon umopeil va emtpédel mpokataBoAn apolBAg o€ PEAN TOU
Slokntikol cupBOoUAioU yLa TO XPOVLKO SLAoTNUA PEXPL TNV EMOUEVN TOKTLKN YEVLKA
ouvéAeuon. H mpokatafoAn tng apolBng teAel umod v aipeon tng £ykpLong tng amnod
TNV EMOUEVN TOKTIKN YEVIKA oUVEAEuon. Etalpeia Suvatal va mapéxel o HEAN Tou
AloikntikoU upBouAiou apolPBr) CUVIOTAUEVN OE CUUUETOXN OTa KEPSN TN XPHOEWC.
To UY0G TG omoiag opiletal pe anodaon TnG MNeviknc 2uvéleuaong n omola anodaacilel
he amAn anoptia kat mAsoPnodia pe tnv emdpvAaén twv opllopévwy ota apbpa 110-
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112 tou N. 4548/2018 6mw¢ LOXUEL.

4. Anodoxég Twv erikepaAng twv Movadwv Eowtepikol EAéyxou, KavovioTikng
Tupuopdpwong, Awaxeipiong Etaupikwv Kivdivwv kat Awaxeipiong Kwduvwv
XaptopuAakiwv

OuL amoboxég twv emikedpalng twv Movadwv Ecwtepikol EA€yxou, KavovioTikrig
Juppopdwong kat Alaxeipiong Kivduvwy (etatpikwyv kot xaptoduAakiwv) ivat katd
KUpLO AOyo otaBepég Kal oXeOLAOUEVEC va avramokpivovial otn ¢uvon Twv
appodlotiTwy Toug Kal euBuvwv toug. H Etalpeia, oto mAaiolo TNG YEVIKOTEPNG
TIOALTIKAG TNG ylo Tapakivnon Kol Topox KWNATPWV OTO TIPOCWIILKO TNG
ouMmEPAAUPBAVEL TA WE AVW OTEAEXN OTa oxXrpaTa petafAntwy anmodoxwv. H Etatpeia
Slaodalilel 6TL 0 TPOMOC MPOCSLOPLOUOU TWV PETAPANTWY ATTOSOXWY TWV AVWTEPW
otelexwv dev SlakuBeVEL TNV AVTLIKELLEVIKOTNTO Kol TNV aveoptnola Toug. ITa we
avw oteAéxn kataBallovtal PeTaBANTEG amoboxEG, 0 KaBopLoUOg Twy omoilwv dev
ouvbéetal pe TNV amodoon Ttwv AleuBivoewv kot TUNUATWY TIOU €AEyXOULV,
ocuuneplAapfavouévng TG amodoonG TOU TIPOKUTITEL OO ETUXELPNUOTIKEG
amodaocels. MoAovott AapPavetal umtoPn n ocuvoAilkn amodoon tng Etalpeiag, n
KaTaBoAN Twv HETAPANTWV AodoXwV TOUC CUVOEETAL LIE TNV EMITEVEN TWV OTOXWV EV
Aoyw Movadwv.

V. KatoyUpwon & KataBoAnl petafAntwv arodoywv

To KaAumtopevo MpOowno KATOXUPWVEL TN METAPANT apolfr}, OmMwg auth Tou
OVOKOLVWVETOL CUUDWVA LLE TIG ECWTEPLKEG Sladikaoieg tng Etalpeiac.

Edooov pépog tTwv petaBAntwy amodoxwv KataBAAAETAL O UETOXEG TNG UNTPLKAG
Etalpeiag oto mAaiolo mpoypdppatog o€ eninedo Opilou, n katafoAr Toug cuvdéeTal
HE TNV ayopaia T (market price) tTng LETOXNG KATA TOV XPOVO TNG KATOXUPWONG.
Aev Ba mpémel va KataBAaAAovTol TOKOL i LEPLOUATA XPNUATOTILOTWTLKWY LECWV TIPLV
TNV KAToxUpwaoh Touc.

AvaBaiAetal n kataBoAn moocootol 40% twv HeTafAnTwvY amodoxwv yla mepiodo
TPWV (3) eTwv. H mepiodog tng avafoAng apxilel and tn otyun ¢ KataBoAng tou
OUECWE KATABANTEOU TUAUATOG TWV METAPBANTWY amodoxwv. I TMEPLTTWON TOU OL
HeTABANTEG amoboxEG mepAapuBdvouv cuVOUACHUO HETPNTWVY KOL XPNHUOTOTILOTWTIIKWY
HECWV, N ovaAoylo LETPNTWV KOL XPNHOTOTILOTWTIKWY HECWV LOXVUEL TOCO YLO TO TN U
TIOU KATABAAAETOL AUECWE OO0 KOLL YLOL TO TN A N KataBoAr Tou omoiou avaBaAAeTal.
H (61 avaloyia HETPNTWV Kal XPNUATOMIOTWTIKWY MECowV Ba LoxVEL KABe £Tog Katd
to omoio kataBdaAlovtal avaBaAlopeveg petapAntég amodoxéc. H kataBoAn twv
avaBallopevwy Moowv yivetal TNV Wdla meplodo pe tnv KataBoAn tTwv PeTaBAnTwy
amoSoXwv Tou TPEXOVTOC £TouG. Me auto tov tpomo To KaAumtopevo Mpoocwro
AapBavel kaBe £T0C TO TOCO TWV UETAPANTWY AOSOXWV TOU TPEXOVTOC £TOUC KOL TA
TooA Twv avaBaAropevwy petafAntwy anodoxwv, epocov £xel TApEABEL n TpleTia
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™G avaBoAng.

To avaBoaAlopevo moco, wotooo, katafarietal epdoov To KaAumtopevo Mpdowrno,
e€akolouBel va epyaletal otnv Etatpeia tn otiyun TG KataBoAnG.

Otav n ala xaptodpuAakiouv evog uno Staxeipion OZEKA/OEE avépyetal oto 50% 1
KOl TLEPLOOOTEPO TNG aflag tou ocuvolou tou yaptodulakiou mou Saxelpiletal n
Etalpeia, t6te TOUAA)LOTOV TO 50% TWV OmMolwvonTmote peTaBAntwy amodoxwv mou
katafarel n Etalpeia umoxpewtikd oamoteAsitol amd pepidla TOU OXETIKOU
OZEKA/OEE 1 amno wooduvapa sloktnolaka Sikatwpata, Aappfavovrag unmodn kat tov
KQVOVLOUO N T KATOOoTATIKA yypada tou OZEKA/OEE. Itnv nepimtwon mou n agia
Tou xaptopulakiov tou umo Siaxeipion OIEKA/OEE eival pikpdtepn tou 50% tng
aflag tou ocuvolou tou xaptodulakiou mou Staxelpiletal n Etatpeia dev LoxveL To
€A\AXL0TO TOCOOTO TOU 50%.

Y& €lOIKEG TIEPUTTWOELG TO ALOKNTIKO ZUUPBOUALO Umopel MpoowpLlvd va emutpéPel
el8kn e€aipeon and tnv MNoAttikr. AUTEG oL MANpWUEG Ba mpayuaTonolouvTal Povo
UTO TNV MpolnoBeon OtL To AloKNTIKO ZupBouAlo, Bewpel OtL Sev BAamtouv TO
BéAtioTo pakpomnpoBeopo cupdépov g Etatpeiog oto oUVOAS tnG. EVOELKTIKA, TETOL
el81kN e€aipeon, umopel va gival n mapoxn UMoOVous KATta TIAPEKKALON TWV ITOPOTTAVW
avadepopuevwy, Aoyw mpowpng cuvtaélodotnong Kaluntopevou Mpoowrou. OAeg oL
kat' e€aipeon amodoxég Ba eykpivovtal amod 1o A.X. CUUPWVA UE TO OXETLKO VOULKO
mAaiolo.

VI. Npoypaupata MNoapoxic Kwhitpwv

EruumAéov, n Etalpeia edappolel mpoypdppata mapoxng Kwntpwyv amneuvbuvopeva
Kuplwg oe epyalduevoug, oL omoiol Sev €xouv onUAVTIKN eminmtwon oto mpodiA
KlwvéUvou tng Etalpeiag kal tTwv Umod tn Slaxeiplon TNG CUANOYLKWV KOl OTOULKWV
xaptodpulakiwv, Omwe oL epyaldpevol o€ SLOIKNTIKEC BE0ELG, 0TO AOYLOTAPLO, KATL.

Ta mpoypAUpOTO TTAPOXNG KIVATPWY £XOUV WG OKOTIO TNV UTIOCTAPLEN TWV OTOXWV TNG
Etalpeiag, Tnv mapoxn KWWATPWY 0TouG EpYalOUEVOUG VO UEACOUV TNV anddoaor) Toug
KaBwg KoL TNV amodoon TnG Lovadag Toug.

Ta KivnTpo Umopet va elval XpnUOTLKES KAl N XPNHUATIKEC OVTAUOLBEG TTOU TTapEXOVTAL
o€ €pyalOUEVOUC WG avayvwpLon TNG EMITEVENG OCUYKEKPLUEVWY ATIOTEAECUATWY, OF
OUYKEKPLUEVO XPOVLIKO Slaotnua. To mpdypappa mapoxng KvAtTpwyv eubuypapuiletal
HE TOUG OTOXOUC KOl T HakpompoBsoua cupdépovta tng Etalpeiag kot €xel
oxeblaotel Aappfavovtog HETpA ylo TNV amoduyr] CUYKPOUCEWV CUUPEPOVIWV.
Amovépovtol cUpdwWvVa PE TOUC TIEPLOPLOUOUG TOU TMPOUTOAOYLOMOU KOl UTO TNV
npoiUmoBeon otL bev BETouv o€ kivduvo tnv kebaAatakn Bacon tng Etalpeiag.

H cuxvotnTta Twv MANPWUWY yLa Ta £V AOYW TIPOYPAUMOTO UITOPEL va lval TpLinviaia
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N/ Kat €Tiola, ot KAtoBoAEC UAOTOLOUVTAL/TPAYLOTOMOLOUVTAL O UETPNTA KOl
evléxetal va UMOKewTal ot oOpoug OSlakpdatnong i avoaPfoAng. Ta mood Tmou
XopnyouvialL HECW TwWV TIPOYPUUUATWY TOPOXNG KLWNTPWV UTIOKELWVTAL OTLG
TPoUTOBECELS Yl TIG HETAPANTEG amoboxEC OMwE Teplypadovial otnv mapoloa
MoALTKA.

VII. Arakpdtnon MetafAntwv Artodoxwv

H Etawpeia kobBopilel mepiodo SlaKpATNONG TWV XPNUATOTUOTWTIKWY HECWV TIOU
OTOTEAOUV HEPOC TwWV HETAPANTWY amodoywv, w¢ HECO guBuypAuulong HE T
pHokpompoBeopa oupdépovta kot Tto TpodiA kwduvou TnG Etalpeiag, Twv
Soxelptllopevwy OIEKA/OEE kat twv emevdéutwyv tou¢. H Sdpkela tg meptédou
Slakpatnong slval emapkng, mpoodopn Kal TeAel o avaloyia pe Tov poAo KaBevog
and ta KaAunmtopeva MNpoéowmna, Kabwg Kal Ke TNV TTOAUTIAOKOTNTA TNG YEVIKOTEPNG
Spaoctnplotntag tng Etalpeiag. H meplodog Slakpatnong pmopel va  eival
OUVTOUOTEPN 1) LEYOAUTEPN TNE TIEPLOSOU avaBoAng, n omola edpapudletal yla ta idla
XPNUOATOTLOTWTIKA LETQL.

VIIl. Mn kataBolAn (Malus) kat emwotpodn anodoxwv (Clawback)

H Etalpeia Suvartal va pelwvel TNV agia Tou cuvoAou I HEPOUC TwV avaBalAopevwy
UN KOATOXUPWHEVWY HETABANTWY amodoxwy, o€ MepmTwaon mou napouotalel n dla n
o Slaxelplopevoc OIEKA/OEE 8lattépwg XapnAEG 1 apvNTIKEG XPNUOTOOLKOVOULKEC
emboO0oel;, KABWC KOl O TEPUTTWOELS TOU adopouUv o€ amatn n T {nuia mou
volotatal n Etapeia Adyw Baplag apéletag rp S6Aou tou KaAumtduevou Mpoowrou,
TIEPUTTWOELG OToU To KaAumtopevo MNMpoowro dev mAnpol ta mpocrkovta mpoTuma
LKAVOTNTOG KAl EUTIPEMELNG, TIEPAAUPBOVOUEVWY TWV TEPUTTWOEWY TOU TO
KaAumtopevo MNpoowmo ouvteAel otnv emPBOA EMOMTKWYV KUPWOEWV N
OUUTEPLPEPETAL KATA TPOTO TIOU EXEL ONUOVTIKO QPVNTLKO OVTIKTUTIO OTN
XPNUOTOOLKOVOLLKN ETLO00N, OTNV OLKOVOULKNA Katdotaon 1 otn Slaxeiplon Kwduvwv
¢ Etatpeiag katl twv Staxelplopevwv OIEKA/OEE.

Ye nepintwon mou to KaAumtopevo MNpoocwro dlampalel cofapd MApATTWUA, TO
HETAPBANTO OKEAOG TWV OMOSOXWV UMOPEL VA UTTOKELTOL O PUOULOELS EMOTPOdNC
amoboxwv (clawback) (ntolL otnv umoxpéwon tou KaAumtopevou Mpoowrmou va
eruotpéPel omowodnmote moOoo £xel AdPel/katoxupwoel) €wg to 100% TOU
arnovepunBévtog mooou. OL TEPUTTWOELG AUTEG UImopel va meptAapfdavouy Tnv andtn i
™ {nuia mou udiotatal n Etawpeia 1 Siaxeplopevog OIEKA/OEE Adyw Baplag
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apélelag ) 86Aou tou KaAumtopevou Mpoowrou.

IX. ETKPIZH /ANAGEQPH3IH

1. Eykpton

H mapovoa moALtikn amodoxwyv €xeL eyKpLOel Le oxeTIK anodaon Tou ALOLKNTIKOU
JupBouAiou tng Etatpeiag. H Stadikacio €ykplong tTwv amodoxwv twv MeAwv tou A.Z.
kaBopiletal anod to Kataotatiko tng Etalpeiac.

H eykekplUévn TOALITIKA amodoxwv avoptatol Kol Tapapével SlaBéoun oto
Stadiktuakd tomo TG Etalpeiag, ywa 600 Xpovikd Slaotnua auth WYXUEL, VW
avtiypado g os évtunn popdr pmopel va Slatebel, KATOMYV ALTAPATOG KoL XwpPLig
ermuPBapuvon, oc emevduTEC TwV Slaxelpllopévwv OZIEKA kat OEE.

2. Avadewpnon

H moAttikn amodoxwv avabswpeital TAKTIKA LE OKOTO TNV TTANPN EVOPUOVLON TNG UE
TI¢ afleg¢ kal T apxéc tng Etalpeloag, kol oe kabe mepimtwon emnavefetaletal
TOUAGXLOTOV ETNOLWE WG TTPOC TLG YEVLKEG APXEG TNG. AOYW TOU UeYEBOUG KaL TNG SOUNG
¢ Etatpeiag, o €Aeyxog, n mapakoAoubnon tng epapuoyng kat n epoapuoyn g
TIOALTIKN G amtoSoXwV yiveTatl cUAAOYLKA armo To AlolknTikd ZupBouALo pe tnv emifAedn
TWV UN  EKTEAEOTIKWV HeEAWV Tou Alokntikol JupBouliou Tou  €xouv
EUTELPOYVWHOCUVN 0TN Slaxeiplon KvEUVWV Kol OTLG TIOALTLKEG OTTOSOXWV.

H edappoyn tng moALTIKAG amodoxwy UTOKELTOL, TOUAAXLOTOV pia popd Kat' €T0G, O
KEVTPLKI Kal aveédpTnTn ECWTEPLKA afLOAOYNON -KOTOTILV OXETLIKAG avaBeong amnod to
AoIKNTIKO ZUUPBOUALO- WG TTPOG TN CUUUOPPWAON TIPOC TNV TIOALTLKH KoL TLG SLaSIKOOLEC
TIou €Xouv eykplBel amd 1o AOWKNTIKO IUupPBoUAlO oto TAAICLO TWV AELTOUPYLWV
ETOMTELOG TIOU ETUTEAEL. Z€ TEPUMTTWON avaBewpnaong TG MOALTIKN G amoSoXwy aro To
AlolknTikO XupPoUAlo, ot pPeTaPOAEC TNG TPEMEL vo Teplypadovtol Kol va
ene€nyolVTaL EMAPKWE, EVW LEPLUVATAL N TIPOCHKOU A ETILKALPOTION O TWV OXETIKWV
TIANPodopLWV OTa EVNUEPWTLKA SeATia Twv Staxelpl{opévwy OZEKA.
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